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N.B. Shah & Associates
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Address: - Dhangadhi, Nepal

INDEPENDENT AUDITOR’S REPORT

To The Members of Society of Ex-Budhanilkantha Students (SEBS)
Kathmandu, Nepal

Report On The Audit Of The Financial Statements:

Opinion:

We have audited the financial statements of Society of Ex-Budhanilkantha Students (SEBS),
Kathmandu, Nepal, which comprise the Statement of Financial Position as at Ashad 31, 2080
(July 16, 2023) and the Statement of Financial Activities and Statement of Cash Flows for the
year then ended and Notes to the Financial Statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements present fair, in all material respects the
financial position of the Organization as at Ashad 31, 2080 (July16 ,2023) and its financial
performance, its cash flows, for the year then ended in conformity with (NAS) Nepal
Accounting Standards.

Basis for Opinion:

We conducted our audit in accordance with Nepal Standards on Auditing (NSAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities
for the Audit on the Financial Statements section of our report. We are independent of the
Organization in accordance with the ICAN’s Handbook of Code of Ethics for Professional
Accountants together with the ethical requirements that are relevant to our audit of the financial
statements, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAN’s handbook of The Code of Ethics for Professional Accountants.
We believe that the audit evidence we have obtained is sufficient, appropriate and reasonable
to provide a basis for opinion.

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WITH
GOVERNANCE FOR THE FINANCIAL STATEMENTS:

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with Nepal Accounting Standard (NAS) and for such internal control as
management determines is necessary to enable that preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the

Organization’s ability to continue as a going concern, disclosing, as applica atters related
to going concern and using the going concern basis of accounting unle SS 0 1 nt either

intends to liquidate the Organization or to cease operations, or has ng % rg:jc aldighative but
O

to do so.
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Those charged with governance are responsible for overseeing the Organization’s financial
reporting process.

AUDITOR’S REPONSIBILITIES FOR THE AUDIT OF THE FINANCAIAL
STATEMTNTS:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with NSA’s will always detect a
matcrial misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably expect to influence
the economic decisions of users taken on the basis of these financial statements.

As apart of an audit in accordance with NSAs, we exercise professional judgment and Maintain
professional skepticism throughout the audit; we also:

e Identify and assess the risk of material misstatement of the financial statements’
whether due to fraud or error, design and perform audit procedures responsive to those
risk and obtained audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting material misstatement resulting from fraud is
higher than for one resulting from error as fraud may involve collusion, forgery,
intention omission, misrepresentation or override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design plan
procedures that are appropriate in the circumstances but not for the purpose of
cxpression of opinion in the effectiveness of the organization’s internal control.

o Evaluate the appropriateness for accounting policies used the reasonableness of
accounting estimate and related disclosures made by the management.

e Conclude on the appropriateness of the management’s use of the going concern basis
of accounting and based on audit evidence obtained a materials uncertainty related to
events or condition that may cause significant doubt on the organization’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosure are inadequate to modify our opinion. Our
conclusion is based on the audit evidence obtained up to the date of our auditor’s report.
However, further events or condition may cause the organization as going concern.

o Evaluate the overall presentation, structures and content of financial statements
including the disclosures and whether financial statements represents underlying
transaction and events in a manner that achieve fair presentation.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

e We have obtained information and explanations asked for, which, to the best knowledge
and belief, were necessary for the purpose of our audit.

e Proper books of accounts as required by prevailing laws have been maintained by the
organization.
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have been prepared in accordance with Nepal Accounting Standards (NAS) and same are
agreement with the books of Accounts maintained by the organization.

We have not come across any fraudulence in accounts, based on our sample examination
of books.

To the best of our information and according to explanation given to us and so far appeared
from our examination of the books of account of the organization, we have not come across
cases where executive committee members or any employees of the organization have
acted contrary to the provisions of law relating to the accounts, or committed any
misappropriation or caused loss or damage to the organization deliberately.

For: NB Shah & Associates
Registered Auditor

Place: Kathmandu
Date: Q.0'8°)0 s\ 03
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Society of Ex-Budhanilkantha Students (SEBS)
Balance Sheet
As on 16th July 2023

Amount in NRs.

Particulars Schedule | As at 31 Ashadh, 2080 | As at 32 Ashadh, 2079

Fixed Assets 1

(A) Total Value 233,527 135,733

(B) Less: Depreciation 48,009 26,683

(C) Net Value 185,518 109,050

Current Assets

Bank and Cash ' 2 9,598,298 9,662,461

Prepaid, Advance & Deposit 3 362,636 476,158

Total Current Assets 9,960,934 10,138,619

Current Liabilities

Payables 4 360,729 98,103

Total Current Liabilities 360,729 98,103

Net Assets 9,785,724 10,149,567

Represented by

National Scholarship Program-SEBS 5 3,532,809 3,728,055

Member's Fund 6 656,509 900,000

Fund Surplus/(Deficit) 7 5,596,405 5,521,512
9,785,724 10,149,567

As per our report of even date
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Significant Accounting Policies and Notes to Accounts
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Nain Bmw/r Shah

N.B Shah & Associates
Registered Auditors

Tilak Dhital
Treasurer

par: 20 90 |05 ) 0%

Place: Kathmandu, Nepal
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Society of Ex-Budhanilkantha Students (SEBS)
Income and Expenditure Statement
For the period July 17, 2022 to July 16, 2023

Amount in NRs.
For the Year For the Year
S.N. Particulars
' Schedule |  2079.80 2078-79

Income 8 3,946,034 1,408,408
| [Total Income 3,946,034 1,408,408

Expenditures

Program Expenditures 9 2,271,477 532,715

Administrative Expenditures 10 1,746,900 861,499

Non Operating Expenditure

Depreciation 1 48,009 26,683
it |Total Expenditures 4,066,386 1,420,897
il |Excess on Income over Expenditure for the Year (120,352) (12,489)

Tilak Dhital ™«
Treasurer :

pate: 2080 ) 0§ JoqF

Place: Kathmandu, Nepal

Hemendra Bohra
President
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As per our report of even date

Nain B

dur Shah

N.B Shah & Associates
Registered Auditors
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